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Pharmasaga Pharmaceutical Inc.
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Development of the first-in-class diabetes drug, PS1
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R Current pre-money valuation is calculated NT$100M. Upon

execution of Trust-U project, the post-money valuation is expected
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to hit NT$220M.
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We are looking to raise NTD 120M in Angle round to cover IND

application and phase I clinical trials.

Diabetes, PX inhibitor, First-in-class
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Product pipeline
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We discover a chaperone protein, PX, which is specifically expressed in B cells.
This expression is further up-regulated in response to excess nutrients.
Moreover, PX deficiency reduces diabetes development in db/db mice, a
model of type 2 diabetes (T2D). Its transgenic mice show opposite outcomes.
In summary, PX protein is a target of diagnosis and therapy against T2D.
Using molecular docking, chemical modification and lead optimization, PS1
is developed as a small-molecule drug candidate. We have proved that PS1
suppresses B cell dysfunction and loss via reduction of high glucose-
mediated reactive oxygen species (ROS). Furthermore, PS1 alone and in
combination can treat and reverse T2D.

In pre-clinical study, the pharmacodynamics data, chemistry, manufacturing
and control (CMC), pharmacokinetics (PK) data, formulation, and maximum
tolerated dose (MTD) of PS1 were completed. Currently, study of PS1
genotoxicity, (non)-GLP toxicity, and safety pharmacology will be completed
before mid-2021. Common technical document (CTD) and investigational
drug (IND) application of PS1 as well as establishment of the start-up,
Pharmasaga, will be finished by mid-2021. We expect to perform clinical trial
phase 1, from 2022 to 2023, and clinical trial phase 2, from 2024 to 2025.
International out-licensing of PS1 is planned by the completion of trial phase
1 or 2. The licensing fee for PS1 at the end of trial phase 1 or 2 is 10M-20M
and 30M-60M, respectively. Besides, PX can be developed as a in vitro
diagnostic devices (IVD) fro T2D. This IVD development will contribute to the
revenue of company, making our company one of the most leading

companies that excel in diagnosing and treating diabetes in Taiwan.




